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BRAND NEW, Overfishing: The Icelandic Solution, Hannes H.
Gissurarson, In this monograph, Professor Gissurarson explains
the Icelandic model of fisheries management, Individual
Transferable Share Quotas (ITQs), implemented in 1979 to
reverse the decline in Icelandic fish stocks. Access to Icelandic
fisheries was traditionally open to all. In the 1960s and 1970s
excessive catches of herring and then cod led to a decline in
stocks of these important species in Iceland's waters. In
response, Iceland's government imposed restrictions on the
number of days trawlers could put to sea to catch certain
species. This led to fishing Derbies, where fishermen competed to
catch as many fish as possible in the limited time available.
Inevitably, catches continued to exceed sustainable levels.
Starting in 1979, the Icelandic government gradually introduced
a system of individual transferable share quotas (ITQs), which
essentially give boat owners the right to catch a specific
proportion of the total allowable catch (TAC) of certain species.
If a boat owner does not wish to use all his ITQ he can sell part of
it to someone else. This encourages more efficient use of the
capital invested in boats and equipment. Because ITQs entitle...
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This publication is definitely not effortless to get going on reading through but really exciting to read through. it was
actually writtern really properly and beneficial. | am just very easily could get a delight of reading through a created

publication.

-- Gino Jerde Jr.

This book will not be straightforward to start on studying but really fun to read. it absolutely was writtern really
flawlessly and helpful. You can expect to like just how the writer write this publication.
-- Glenna Goldner
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