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TheClassics.us. Paperback. Book Condition: New. This item is printed on demand. Paperback. 118 pages.
Dimensions: 9.6in. x 7.4in. x 0.2in.This historic book may have numerous typos and missing text. Purchasers can
usually download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1821 edition. Excerpt: . . . which being the effect either of the peculiar situation, or of the political
institutions of a particular country, takes place only in that country, is a matter of very great consequence,
which, far from tending to make any body really richer, tends to make every body really poorer. The rise in the
money price of all commodities, which is in this case peculiar to that country, tends to discourage more or less
every sort of industry which is carried on within it, and to enable foreign nations, by furnishing almost all softs
of goods for a smaller quantity of silver than its own workmen can afford to do, to undersel them not only in
the foreign, but even in the home market. Vol. ii. page 278. One, and | think the only one, of the disadvantages
of a low value of silver in a country, proceeding from a forced abundance, has been ably explained by Dr.
Smith. If the trade in gold and silver were free, the gold and silver which would go abroad, would not go
abroad for nothing, but would bring back an equal value of goods of some kind or another. Those goods, too,
would not be all matters of mere luxury and expense, to be consumed by idle people, who produce nothing in
return for their consumption. As the real wealth and revenue of idle people would not be augmented by this
extraordinary exportation of gold and silver, so would...
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